
Appendix 1: Multicollinearity test 
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Appendix 2: Heteroscedasticity test
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Appendix 3: Autocorrelation tests
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Appendix 4: Individual effects (First Model)

	No
	Bank
	Effect
	Constant

	1.
	BCA Syariah  
	0.030845
	0.03084

	2.
	Jabar Banten Syariah
	0.011155
	0.04200

	3.
	BNI Syariah 
	0.012600
	0.04344

	4.
	BRI Syariah
	0.014323
	0.04516

	5.
	Syariah Bukopin
	0.003033
	0.03387

	6.
	Syariah Mandiri
	0.000365
	0.03121

	7.
	Maybank Syariah 
	0.034741
	0.06558

	8.
	Syariah Mega Indonesia
	-0.003657
	0.02718

	9.
	Muamalat Indonesia
	0.018987
	0.04983

	10.
	Panin Syariah
	0.008026
	0.03887

	11.
	Victoria Syariah
	0.001452
	0.03229






Appendix 5: Individual effects (Second Model)


	No.
	Bank
	Effect
	Constant

	1.
	 BCA Syariah
	0.015670
	0.01567

	2.
	Jabar Banten Syariah
	0.0334161
	0.04909

	3.
	 BNI Syariah
	0.0253737
	0.04104

	4.
	 BRI Syariah
	0.0409034
	0.05657

	5.
	Syariah Bukopin
	-0.0101183
	0.00555

	6.
	 Syariah Mandiri
	-0.0245245
	-0.00885

	7.
	Maybank Syariah 
	0.0427426
	0.05841

	8.
	Syariah Mega Indonesia
	-0.0422714
	-0.02660

	9.
	 Muamalat Indonesia
	0.0588039
	0.07447

	10.
	Panin Syariah
	0.021904
	0.03757

	11.
	Victoria Syariah
	-0.010597
	0.00507



image1.emf
. pwcorr roa pta hc sc ce bs bd be bev, sig                   |      roa      pta       hc       sc       ce       bs       bd         be      bev     ------------- + --------------------------------------------------------------- ---------------------             roa |   1.0000                  |                 |             pta |   0.0923   1.0000                  |   0.0666                 |              hc |   - 0.4586   0.0 254   1.0000                  |   0.0000   0.6148                 |              sc |   0.5416   0.0642   0.8075   1.0000                  |   0.0000   0.2022   0.0000                 |              ce |   0.4941    0.0410   - 0.1228   0.0573   1.0000                  |   0.0000     0.4158   0.0144   0.2553                 |              bs |   0.0234    0.0569   - 0.2178   - 0.0298   0.4620   1.0000                  |   0.6426   0.2586   0.0000   0.5541   0.0000                 |              bd |   - 0.0942   - 0.0153   0.0027   - 0.0039   0.1413   0.3258     1.0000                  |   0.0612   0.7613   0.9568   0.9384   0.0049   0.0000                 |              be |    0.1703   0.0563   - 0.4316   - 0.2596   0.0479   - 0.2675   - 0.4991      1.0000                 |   0.0007   0.2634   0.0000   0.0000   0.3417   0.0000   0.0000                 |             bev |   - 0.0682   - 0.0149   - 0.1592   - 0.0384   0.0067   - 0.2488   - 0.0673     0.4148      1.0000                 |   0.1754   0.7681   0.0015   0.4464   0.8942   0.00 00   0.1814     0.0000  


image2.emf
. reg roa hc sc ce bs bd be bev            Source |       SS       df       MS              Number of obs =     396   ------------- + ------------------------------             F(  7,   388) =     76.34           Model |  .017714472     7  .002530639           Prob > F      =  0.0000        Residual |  .012861781   388  .000033149           R - squared     =  0.5794   ------------- + ------------------------------             Adj R - squared =  0.5718           Tota l |  .030576253   395  .000077408           Root MSE      =  .00576     ------------------------------------------------------------------------------             roa |      Coef.   Std. Err.      t    P>|t|     [95% Conf. Interval]   ------------- + --------------- -------------------------------------------------              hc |   .0008195   .0003964     2.07   0.039     .0000401    .0015989              sc |   .0175041   .0029712     5.89   0.000     .0116623    .0233458              ce |   .0242646   .0015383    15.77    0.000     .0212401     .027289              bs |   - .0017793   .0003002     - 5.93   0.000     - .0023694    - .0011892              bd |   .0002755   .0001657     1.66   0.097     - .0000504    .0006013              be |   - .0026643   .0029335     - 0.91   0.364     - .0084318      .0031033             bev |    - .000028   .0000137     - 2.04   0.042      - .000055    - 1.03e - 06           _cons |   - .0097003   .0122416     - 0.79   0.429     - .0337685     .014368   ------------------------------------------------------------------------------     . hettest     Breusch - Pagan / Cook - Weisberg test for heteroskedasticity              Ho: Constant variance             Variables: fitted values of roa               chi2(1)      =   379.29             Prob > chi2  =   0.0000     . reg pta hc sc ce bs bd be bev            Source  |       SS       df       MS              Number of obs =     396   ------------- + ------------------------------             F(  7,   388) =    1.13           Model |   .02449335     7   .00349905           Prob > F      =  0.3411        Residual |  1.19775507   388    .003086998           R - squared     =  0.0200   ------------- + ------------------------------             Adj R - squared =  0.0024           Total |  1.22224842   395    .0030943           Root MSE      =  .05556     -------------------------------------------------- ----------------------------             pta |      Coef.   Std. Err.      t    P>|t|     [95% Conf. Interval]   ------------- + ----------------------------------------------------------------              hc |   - .0033243   .0038255     - 0.87   0.385     - .0108456       .004197              sc |   .0506019   .0286729     1.76   0.078     - .0057717    .1069755              ce |   - .0118355   .0148447     - 0.80   0.426     - .0410217    .0173507              bs |   - .0025745   .0028965     - 0.89   0.375     - .0082694    .0031204               bd |   .0015472   .0015994     0.97   0.334     - .0015974    .0046918              be |   .0388599   .0283085     1.37   0.171     - .0167974    .0945173             bev |   - .0001801   .0001325     - 1.36   0.175     - .0004406    .0000803           _cons |   - .1242847   .1181335     - 1.05   0.293     - .3565467    .1079772   ------------------------------------------------------------------------------     . hettest     Breusch - Pagan / Cook - Weisberg test for heteroskedasticity              Ho: Constant varia nce             Variables: fitted values of pta               chi2(1)      =    13.78             Prob > chi2  =   0.0002  


image3.emf
. xtserial roa hc sc ce bs bd   be bev     Wooldridge test for autocorrelation in panel data   H0: no first order autocorrelation        F(  1,      10) =      0.869               Prob > F =      0.3766     . xtserial pta hc sc ce bs bd be bev     Wooldridge test for autocorrelation in panel data   H0: no   first order autocorrelation        F(  1,      10) =      0.891               Prob > F =      0.3675  


