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In this paper we raised several questions; in particular, Does the growth in general gross government debt for oil-rich countries create significant shocks on economic growth – or vice versa? Is there a relationship between gross debt and economic growth in the short and long run?  Through answering these questions, these countries will gain a greater insight into (and assistance in) their future fiscal policy.  Toward this objective, we considered the role of sovereign debt on the economic growth of several oil-rich countries and test it by using PVAR panel vector autoregressive, VECM vector error correction model, Impulse responses function. We implemented these procedures on a yearly time series data which was collected over the period 2002-2017. 
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